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MGEIL/CS/NSE/2023-24/43 Date: 06th November, 2023

To,

Listing Compliance Department,

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block-G,

Bandra Kurla Complex, Bandra,
Mumbai-400 051, Maharashtra.

Company Symbol: MGEL (EQ), ISIN: INEOAPB01024.

Subject: Submission of Standalone and Consolidated Unaudited Financial Results of
the Company for the Quarter and half year ended on September 30, 2023 along with
Limited Review Reports issued by Statutory Auditors of the Company.

Dear Sir/ Madam,

With reference to captioned subject and pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed
herewith Standalone and Consolidated Unaudited Financial Results of the Company for
the Quarter and half year ended on September 30, 2023 along with Limited Review
Reports issued by Statutory Auditors.

Kindly take this information on your record.
Thanking You.
Yours Faithfully,

For, Mangalam Global Enterprise Limited

Qesey (b

Dashang M. Khatri
Company Secretary & Compliance Officer
Mem. No. A47946
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Standalone Financial Results far the quarter / half year ended 30-S5ep-2023

[R=s. in Lakhs)
= Quarter ended Half year coded Year ended
::;: PFarticulars J0-50p-2023 I0-Jun-2023 30-Sep-2022 30-Scp-2023 J0-5ep-2022 31-Mar-2023

Unaudited Ustaudited Unaudited Unanedited Unauchted Audived
I | Incami
a) Revenue from Operations AN, 190,81 28.530.59% 17,457, 74 69,717.80 41,7709 1,22,984.78
b Other Income 470,92 150.08 139,52 21.0 31%9.52 554,04
Total Income A1,667.71 28,771.07 17,737.26 70,438,819 42,096.61 1,23,142.82
I |Exponios
ap Cost of Materials Consumed 1717218 19, 717.81 1.054,67 16, BED. 14,536,487 51,051.81
) Purchase of stock-n-trade 26, 876,95 600,54 12670, 84 33,4774 24,021,840 6d 4l 6
] Changes in wventones of Ginished goods, [4,500.49) Lza.v7 ek (R ER P 690,06 1.044.19
work-in-progress and stock-in<trade
dp Emplogee benefit exponse 158,09 199,65 16034 357,74 .08 69077
e} Finance Costs 628,77 441,05 9.3 1, 269,82 540.28 1,213.78
1} Degreciation and amarisation expense BE. 7V 92.98 .97 181,74 144,30 02,50
b Other Expenses 1,099.27 99, B2 553,35 2,098.09 1.819.54 4, 823.85
Total Exponses 41,523,55 18,379.61 17,348.50 69,903, 16 42,080.93 1,210,648.56
m Jl"rufl'l. £ (Loss) before cxceptional ftem B tax (11} 144,18 39146 jag. 76 535.45 15,68 |_4ﬁ5.ﬁ:‘
W |Exceptional items
W |Prafit / (Loss) belore tax (after exceptional items) (0E-V) 144,18 19146 &g, e 535,45 15,68 1,495,246
¥l |Tax Exponse = =
a) Current Tax . . 135 1351 :
b} Deferred Lax charge f [credit) 119.5% {13.78) G670 105.81 {25.80) 30007
o) Income Tax (prior period) - . ] : . 5.32
Total Tax Exponse 119,59 (13.78) 108,21 105.81 7.65% 105,49
VIl |Het Profit / (Loss) after tax far the period (V-¥1) 24.59 405,24 2BT.55 429,84 B.03 1,189.77
Vil |Qther comprehensive incame ¢ {loss)
aj htems that wall not be reclssiticd to prodit B Loss 6.9 24,77 5.29 . i 5,00
Income tax relating 1o itonys that will nol be reclassified (1.75) {6.23) {1.33) {7.98) {4.31) {1,28)
Lo arofit i loss
b lecaiis that wall be reclassified 1o profit & loss 0.02 {0.17) 241 [0, 1) (b 15 141,52}
Income Lax relating o iems teatl will be reclassilied to 10,04 0.04 0.56 oo 1.55 1.14
profic & loss
Total other comprehensive income ¢ (loss) (after tax) 5,19 18,40 6.99 231.59 8.20 0.43
1% |Total comprobensive income 7 (loss) after tax for Ltho 19.78 41164 294,54 453,43 16,23 1,190,270
poriod (VI + VI
X |Paid-up eqguity share capital (Face Yalue of Rs.2 each) 2,883.61 2,883,610 2.602.36 1,881.61 2.602.36 F L]
A\ her equity B,357.25
X |Earnings per share (Hot Anoualised)
Lasic {In its.) 0.0z 0.28 0.22 0.3 Lm 0.89
Dilusted (la Bs.) 0.0z 0,28 o2 0,30 0. 0.84

See Accomgranying Notes o the Financial Results




MANGALAM GLOBAL ENTERPRISE LIMITED

CIN : L242246J20M0PLCOG 434

Registered Officer 101, Mangalam Corporate House, 42, Shrimali Socicty, Hetaji Marg, Mithakhali, Navrangpura, Ahmedabad-380009, Gujarat (india)
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Standalone Balance Sheet as at 30-Sep-2023

(Rs. in Lakhs)
. As at 30-5¢p-2023 As at 31-Mar-2023
Sr. Ho. |Particulars
Unaudited Audited
I |Asscls
A |Hon=Current Assets
a) Property Plant & Cquipment 4,815,319 3.958.82
) Right Of Usi Asset 242,58 1,704.34
] Intangible Assets 5.80 .37
d} Capital Work-In-Progress 1.030,54
) Financial Assets
- lnvestments 1, 406.65 1,396.52
Other Financial Assets 15.76 113.93
1) her Tax Assets (Nety 187.52 123.13
4] Deferred Tax Assets (Het) 1,608, 74 1,722.52
h) Qther Mon-Current Assets 51,46 53,60
Taotal Mon-Current Assets §,333.89 10,110.78
B [Current Assels
a) leventories 8.131.68 6,893.83
by} Financial Assets
- Trade Receivables 17,800,113 16, 168.04
- Cash And Cash Equivalents 4.9% 6,02
- Bank Balances Other than Cash And Cash Equivalents 410,75 402.17
- Laans 268,06 157.5%
- Other Fimancial Assets 53.08 T7.00
¢} Other Current Assets 4,832.78 4,393 64
Total Current Assets 31,501.48 18,198.25
at Total Assets TRIPRE 18,30%.00
Il |Equity And Liabilities
1 |Equity
a} Equity Share Capital 2,001.61 2,771
by Other Equity 9, 108.09 8,357.25
Total Equily 11,991.71 11,128.36
1 |Liabilities
A [Mon-Current Liabilities
a) Financial Liabilities
- Long Term Borrowings 1,840,532 1,978.92
- Lease Liabilities 42,86 1,412.45
- Other Financial Liabilities 14,20 1420
b} Leng Term Provisions 38.84 49.78
Total Hon-Current Liabilities 1,936.42 3,455.34
B |Current Liabilitics
a) Financial Liabilities
- Short Term Borrowings 19,160.27 20,2751
- Lease Liabilities 15.52 148.84
« Trade Payables:
(1) Total Qutstanding Dues Of Micro Enterprise And Small Enterprise 174,46 14.00
{1} Tatal Ouestanding Dues Of Creditors Other than Micro Enterprise And Small Enterprise 5, 004,54 2,977.47
« Qther Financiol Liabilities 1,244, 80 14,41
by Short Term Provisians 20764 195.51
Total Current Liabilities 25,907.24 23,725.33
Taotal Liabilitios 27,843.66 27,180.67
Total Equity And Liabilities 39,835.37 38,309,03

See Accompanying Notes To The Finanacial Results
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Standalone Cash Flow Statement for the half year ended on 30-5ep-2023

{Fs. in Lakhs)
For the half year ended
ir. Mo, |Particulars 310-Sep-2023 A0-5ep-2022
Unaucited Unaudited
A, [Cash Flow From Operating Activitics
et Pradit / (Loss) Tax $35.65 15,64
Adjustments Fer;
Deprociption on Property Mant and Equipment and Intandgible Assets BE.70 34.649
Depreciation on ROU Assels 93.05 110.02
Divichend Income (0.37) (0.18)
Interest Income {29.35) (50.62)
Finance Cosls 1, 269,82 531367
Man-Cash Items (181.63) 2.62
{Gain} { Loss an Sale of Investments {Net) (3.68) {3.46)
Unrealsed Foreign Exchange (Gain)floss (Nety 4 28,68
Alleiance for Doubtiul Debts 75.28 70,53
Operating Profit [ (Loss) Before Working Capital Changes 1,847.48 74763
(@) Adjustments for Decrease | (Incroase) in Operating Assets:
(i) Teade Recohvaldes {1, 707.37) (2,138.27)
{it) Iwentogics (1,237.85) 6,733.12
(liiy Other Financial Assels 22342 [(377Aa1)
{iv) Oahier Mon-Current assets . (1Y
{v) Other Current assets (139.24) {3,059.56)
(b} Acljustments for Increase [ (Decrease) in Operating Lisbities:
{1} Vrade Payalies 227783 (3,215.93)
[il} Provisions 53.06 13.15
{(Hp0ther Liabilites 1,132,794 (75260
Cash Gencrated from Oporations 2,150.07 {2,051.58)
Incorme Taxes Padd (Mot OF Refunds) (64, ] {15.33)
Met Cash Flow from / (Utilised In) Operating Activitios (A) 2,085.69 {2 066.91)
L. |Cash Flow From Investing Activitics
Paymients for Purchase and Construction of CWIP, Properly, Plant & Equigment, Including Capital Advances 98.02 {2,076,30)
{Inerease)fPecrease in Long Tenn hvestiments in Subsidiades f Contdbulion in LLe - 396,00
(Inerease)fDecroase in Investment In Mulual Funds {6.45) [1.71)
Loans to Others {16,50% .
Interest Heceived 25.06 45,96
Dank Dalances Bol Consddered as Casly and Cash Equivalents {8.58) (106.73)
[vidend Becoived 0.37 0,15
Mt Cash Flow frem § (Uscd In) Investing Activitics (B) 97.92 {1,745.60)
€. |Cash Flow From Financing Activities
Procecds from Tssue of Equity Shares, Securities Premium & Coavertible Equity Warrants 43575 .
Inerease § (Decrease) In Long Torn Bosrowdngs (58.21) B2E.AG
Increase f {Decrease) in Short Term Borrowings (1,196,271 367395
Payment of Lease Liability {124.63) {147.00)
Payiment of Dividend (28.84) {84.18)
Inlerest Paid / Finance Cost {1,215.44) {448.51)
[Net Cash Flow from f (Used Tn) Financing Activities (C) (2,184.64) —21822,72
0. |Met Increase [ (Decrease) in Cash and Cash Equivalents (A+B+C) {1.03) 10.21
E. |Opening Balance of Cash and Cash Equivalents .02 6.55
F. |Less: Foreign Exchange (Loss) [ Gain on Foreign Currency Cash and Cash Equivalents + -
G. |Closing Balance of Cash and Cash Equivalents 4.99 16.76
1 [Reconciliation of Cash and Cash Equivalents with the Balance Sheet:
Cash and Cash Equivalents Includes 4.99 16.76
{A) Cash on Hand 4,50 16.39
(B} Balances with Banks
(1) In Current Accounts 0.4% 0.37
{if) In Fixed Deposit Accounts : i
(i) In Cash Credit | Bank Owerdralt Accounts = =
5 The Standalone Statement of Cash Flows has been Prepared In Accordance with the Indirect Moethod as Set Out in the Indian

Accounting Standard {Ind As) - 7 - "Statement of Cash Flows',
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MANGALAM GLOBAL ENTERPRISE LIMITED
CIM: L24224GJ2010PLCOG2434
Registered Office: 101, Mangalam Corporate House, 42, Shrimali Society, Metaji Marg, Mithakhali,
Navrangpura, Ahmedabad-380009, Gujarat (India)
Email: info@groupmangalam.com Contact: +91 79 6161 5000 Website: www. groupmangalam.com

N

otes to statement of unaudited standalone financial results for the quarter and half year

ended 30" September, 2023:

The above Unaudited Standalone Financial Results of Mangalam Global Enterprise Limited (the company)
for the quarter and half year ended on 30" September, 2023 were reviewed and recommended by the
Audit committee and approved by the Board of Directors, at their respective meeting held on 06"
November, 2023, These results have been reviewed by the Statutory Auditors of the company in terms
of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulation, 2015 (LODR) (as amended).

The above Standalone Financial Results are prepared in accordance with the Indian Accounting
Standards (“Ind AS") prescribed under Section 133 of the Companies Act, 2013 read with the Companies
{Indian Accounting Standard) Rules, 2015 (as amended) and other recognized accounting practices and
policies to the extent applicable,

Standalone statement of assets and liability Tur the half year ended as at on 30V September, 2023 is
forming a part of this resulls.

Standalone statement of Cash flow for the quarter ended on 30" September, 2023 is forming a part of
this results.

The Board of Directors of the Company, on 15" May, 2023, had recommended a dividend of Re. 0.02/-
{Two Paise only) per share for the financial year ended 31* March 2023, which had been approved by
the shareholders in the 13" Annual General Meeting held on 24™ August, 2023, Accordingly, Rs. 28.84
Lakhs {Rs. 26.27 Lakhs net of TDS) were appropriated as distribution of dividend to equity shareholders
during the half year ended on 30" September 2023,

Due to non-sustainability of business operations at Bundi, manufacturing activities were reduced from
7 June, 2023 and were almost closed since August, 2023. Hence, in the best interest of the company,
the Management had handed over the leased premises of Bundi Manufacturing unit to lessor w.e.f, 159
August, 2023,

The Company is mainly engaged in Agro based Commodities and which is considered as anly reportable
primary business segment as per Indian Accounting Standard “Operating Segment” (Ind AS - 108). As such,
no separate disclosure for Segment Reporting is made.

The status of investor's complaints of the company during the quarter ended on 30" September, 2023
are as under:

_Cﬁmplaints Pending at the beginning of the period (i.e. 01% July, 2023) NIL

Complaints received during the period (i.e. during 01% July, 2023 to 30" | NIL
September, 2023) =
Complaints Disposed of during the period (i.e. during 01* July, 2023 to 30" | NIL
LS_E*ptember, 2023) . _
l Complaints unresolved at the end of the period (i.e. 30" September, 2023) NIL
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MANGALAM GLOBAL ENTERPRISE LIMITED
CIM: L24224GJ2010PLC0G2434
Registered Office: 101, Mangalam Corporate House, 42, Shrimali Society, Metaji Marg, Mithakhali,
Mavrangpura, Ahmedabad- 380009, Gujarat (India)
Email: info@provpmangalam.com  Contact: +91 79 6161 5000 Website: www.groupmangalam.com

9. The standalone financial results are available at the company’s website www.groupmangalam.com and
on the website of the stock exchange www.nseindia.com,

10. Previous year's/ period's figures have been regrouped/ rearranged/ reclassified wherever considered
necessary.

For, Mangalam Global Enterprisedimited

Place: Ahmedabad
Date: 06™ November, 2023




O\ Keyur Shah & Co.

CHARTERED ACCOUNTANTS

CA Keyur Shah

FCA, B.Com, ISA,

. FAFP Certified
Independent Auditor’s Limited Review Report on the Quarter Unaudited Standalone Financial

Results of the Mangalam Global Enterprise Limited, for the quarter ended 30 September 2023
pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015.

To,
The Board of Directors of,
MANGALAM GLOBAL ENTERPRISE LIMITED

We have reviewed the accompanying the statement of unaudited Standalone financial results of
Mangalam Global Enterprise Limited for the Quarter ended September 30, 2023 attached
herewith, being submitted by the company pursuant to Regulation 33 of Securities and Exchange

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

This Statement, which is the responsibility of the Company Management and approved by the
Company Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34) “Interim Financial
Reporting”, prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the

Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410
“Review of Interim Financial Information performed by the independent Auditor of the Entity”,
issued by the institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primary to inquire of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we have not performed an

audit and accordingly, we do not express an audit opinion.

303, Shitiratna, B/s. Radisson Blu Hotel-Mr-Panehvati-Circle, Ambawadi, Ahmedabad-380006. Gujarat, INDIA.
Ph. ; +91 79 48999595, M. ; +91 999 8484 564 « Website : www.keyurshahca.com
E-mail ; keyur@keyurshahca.com, ca.keyurshah2015@gmail.com




Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited Standalone financial results prepared
in accordance with applicable Indian Accounting standard (“Ind AS”) and other recognized
accounting practices and policies as amended, read with relevant rules issued thereunder and
other accounting principles generally accépted in India, has not disclosed the information require
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For, Keyur Shah & Co.
Chartered Accountants

F.R.No. 141173W

Keyur Shah

Proprietor
M. No. 153774 Date: - 6'" November 2023
UDIN: -23153774BGWMBB6759 Place: - Ahmedabad
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Consolidated Financial Results for the quarter / half year ended 30-5ep-2023

{its, i Lakhs)
Quartor endod Hall yoar ended Your enbird
3:‘ Particulars 30-5ep-2023 - Juan-2023 30-5cp-2022 ISop-2023 30-Scp-2032 31-Mar-2023
Unadited Wandited Unaasfited Unaedived Wnamedited Auchited
I |Income
a) Reventie from operalions 4, 040,42 12,395,.59 22,932.38 6. 436,01 51,864,14 1,42,519.58
] Other income 55,40 243,19 PN T, 80 19728 524.1%
Tolal Income 44, 59682 A2,636.98 23.159.15 77.235.81 52,161.42 1,43,044,03
] Ht‘ Apenses :

a) Cost of muaterials consemed 17,072,148 19.707.81 2,654,067 J6,88%.59 14,536, 87 51,15%1.81

1) Purchase of stock-inefrade 1060074 10,416.60 17, 9%1,74 A0, 086.15 33, 715,46 B1.B13.72

c Changes o bventorics of linished goods, b, SN A% ) 128,77 Gaat (4. 371.72) 6ih. b ¥, 004,19
wor k- in-progress and stock-in-trade

i Emgelonee benelil eapense 172.95 214,43 1o 387,38 341.98 8.9

] Finance costs 676,58 654,54 3276 1,331.13 59N 1,378.80

1} Depaeciation and amortisatlon exponse 93,30 97.21 74,18 190.51 146, 15 A4

) Ol exgueivies 1,098.29 96481 491,03 2.063.09 1,909,049 4921,

Tatal Expenses A4, 382,57 32,1947 22,615,490 76,576.74 52,003.41 1,41,381.78
I |Pradit § (Loss) befere excoptisnal item & tax (1-1) 214,25 Ad4,81 G43.15 65507 158.01 1,662.25
W | Excoptioeal lems . (51.28) 1559.29
W |Prafit £ (Loss) befare Gax (alter excoptional ftems) (V) 214,25 44481 54325 | 59,07 106,73 1,606.96
V1 |Vax Expuznsc

aj Current Lax . 313.91 - 335 na

b) Deferred Lax charge ! [oredit) 119,59 {13.78) &67.70 105.81 [25.86) 0.7

€} Income ax [prior peroed) " . 0.02 ” 0.0z 5.34

Total Tax Expense 119.59 {13.78) 101.23 05,81 T.67 13732
Wl | Mot Prafit / (Loss) after tax for the period (V-V} DG 458,59 A42.02 553,24 LN 1,269 64
W [t compronensive indame / {loss)

o Wasiis Ll willd vl Do pecbasadibed 1o prodit B loss s, s FL R 19.93 n.n 139.91 5.0%
Beconmie Lax relating Lo items that will not be {1.75%) (6.21) 11.33) {1.98) (4. 35) (1.28)
reclassitiod Lo profit & Loss

sy dgeoms Lhat will b roclassilled W gaolit b luss R [ERT Lol a2 [ LT 139,80
Inceame Lax redating ta ilems that will b {0L04) 0.04 0,540 D.m 1.55 (ML}
techasaafiod to profit & loss

Total other comprehensive income / (loss) (after tax) {133.13) 164,09 E1.63 30,96 131,00 144,75
B |Total comprohansive Tncome: / {losz) after tax Tor the (38.47) 622.68 523.65 584,22 230.06 1,414.39
peciod (VI + Vi)
% [Het Profit / (Loss) After Tax for the Period Attributable to:
- Dwmers of the Company Tl oy 45E.5% 442,02 553,26 .06 1,269,464
= Ran-Controlling Interests
E | Tetal  Other  Comprehensive  Income  f (Expensc)
Altribulable to:
- Qweniei's of the Comgany {133.13) 14, 0% B1.63 i0.96 131.060 144,75
- Hos-Controdling Interests . . - . .
¥l | Tetal Comprehensive Income | ([Expense) for the Period
Attribastable to:
- Dwmiers of the Company (38.47) G22.68 523.65 584.22 230.06 1,414.39
= Hon-Comtrolling Interests . » - " i
X [Pabd-up equity share capital (Face Value of Rs.2 cach) 1,883.61 2,88%.61 2,607.36 1,BE3.61 ,602.36 2In.n
A | Other oquity B.670.56
X |Earnings per share (Mot Annualisod)
[asic (b Rs. ) oy Q.32 0.34 0,39 0,08 0.98
Diuved thn Ks. § 007 0332 G 0.3% 0.97 0.90

Sow Aecammpanying Hates to The Financinl Realts




MANGALAM GLOBAL ENTERPRISE LIMITED

CIH ¢ L24224G02010PLCOGZ34
Registered Office: 101, Mangalam Corporale House, 42, Shrimall Socicty, Hetaji Marg, Mithakbali, Navrangpura, Anedabad- 380008, Gujarat (india) Emall:
infopgroupmangalam.com  Contact: +91 79 6161 5000 Website: www.groupmangalam, com
Consolidated Balance Sheet as at 30-5ep-2023
(5. in Lakhs)

As at 30-5cp-2023 As at 31-Mar-2023
5r. Ho. |Particulars
Unaudited Audited
I Assols
A |Hon-Current Assets
a) Proporty Flant & Equipment 9,601,442 A4, 745,42
by Right OF Use Asset 242.58 1.704.34
¢} Intangible Assets 5.80 7.37
) Capital Work-In-Progress . 1,030.54
o) Financial Assets
- brvestments 573 305.60
« Mther Financial Assets 16.0% 119,05
1) Other Tax Assets (Met) 187.52 91.34
g} Deferred Tax Assets (Het) 1,608.59 1,722.38
Iy Cther Hoo-Current Assets 51,58 %3.72
Total Hon-Current Assets B,029.27 9. 779.76
B |Current Assets
a} lnventories 8,131.69 6,893.81
Iy} Financial Assels
- Trade Receivables 19,650.52 20,9693
- Cash Amd Cash Equivalents M 258.5%
- Bank Batances Other than Cash And Cash Equivalents 9ar.re HE1.75
- Loans 268.06 25756
» Other Financial Assels 53.08 TF0
) Other Current Assets 0,313.00 4,796,680
Total Current Assels 35,536.85 34,136.80
Total Assets 43,%66,12 43,916.56
Il |Equity And Liabilities
1 Equity
ap Eqpuety Share Capital 2,883,617 L7077
b Other Equity - Attributable to owners of the Company 0,552.81 B.670.56
©) Hon-Cantralling Interest . -
Total Equity 12,436.43 11,441,67
2 Liabilities
A |Hon-Current Liabilities
a} Financial Liabilities
« Long Term Borrowings 1,840.52 1,632.23
- Lease Liabitities 42,86 1,412,445
- Other Financial Liabilities 14.20 14.20
b} Long Term Provisions 3B.84 4978
Total Hon-Current Liabilitios 1,936.42 3,108.66
B |Current Liabilitics
a) Financial Liabilities
= Short Term Borrawings 21,413.63 22,195.62
- Lease Liabilities ; 15.52 148,84
- Trade Payables:
i1} Total Qutstanding Dues OF Micro Enterprise And Small Enterprise 174 .4b 14,00
{1}y Tatal Outstanding Dues Of Creditors Other than Micro Enterprise And Small Enmterprise 5.960.89 6,616.15
- Other Financial Liabilities 1,400.28 138,64
Iy} Short Term Provisions 22849 249,98
Total Current Liabilitics 29,193.27 19,366,23
Tatal Liabilities 31,129,469 31,474.89
Total Equity And Liabilities 43,566,12 43,916,456

See Accompanying Motes to the Finanacial Results

L




MANGALAM GLOBAL ENTERPRISE LIMITED

CIM 2 L34224GJ2010PLCOG2A34
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info@groupmangalam.com  Contact: «91 78 6161 5000 Website: www, groupmangalam,com

Consalidated Cash Flow Statement for the half year ended on 30-5ep-2023

{Rs. bn Lakhs)

For the half year ended

5r. Mo, |Particulars 30-50p-1023 30-Sep-2022
Unaudited Unaudited
A, |Cash Flow From Operating Activities
Bt Pralil [/ (Loss) Tax GL5.06 158.01
Depreciation o Properly Plant and Equigment and Intangible Assets 974y 36.13
Depreciation on ROW Assets 03.0% 110.02
Dividend Income {0.37) (L 18)
Interest Income {30.80) (54.00)
Finance Costs 1,331.13 594060
Non-Cash Jtems {181.00) 2.63
{Gain} / Loss on Sale of Propery, Plant and Equipments (Net) 17.02 .
(Gaim} / Loss on Sabe of Tmestments {Net) (3.64) (54.74)
Unrealised Forelgn Exchange (Gain)/Loss (Net) - 2B.68
(Increase) f Decrease in Foresgn Currency Transkation Roserve [Net) & 135,60
Allewance for Doeubtful Debts 828 G469
Operating Profit / (Loss) Before Working Capital Changes 2,041.16 1,017.44
() Adjustments for Decrease | {Increase) i Operating Assots:
(1) Trade Recoivabies 130051 {3.606,03)
(i) Inventaories (1, 237.85) f,12.33
(i) Other Financiil Assels 228,24 [303.03)
{iw) CHher Non-Current assols - (171}
(v Other Current, assets {1,516.30) (3,835.66)
() Ackjustments for Increase |/ (Deorease) in Operating Liabilites:
(i) Trade Payabdes [494.81) (2,168.6%9)
(i) Provisions 9.43 {3.96)
(i) Other Liabilties 1,271.37 {13,004
Cash Genorated from Operations 1,611.75 (2,992.31)
Income Taxes Paid (Mot OF Redumds) (96.17) {19.21)
et Cash Flow from f (Utilised In) Operating Activitios (A) 1,515.58 {3,011.52)
B, [Cash Flow From Investing Activities
Paynents for Purchase and Constrisction of CWIP, Property, Plant & Gquipment, [ncheding Capital Advances ua82 {2,592.79)
Praoeeds from Sale of Property, Plant & Equipment (77.02) -
{Increase)f Decrease in Long-Term [nvestments in Subsidiartes / Contribution in LLP . 51,28
{ uss Distributed from Subsidiary (LLF) . 155.51)
{Increase)fDecrease In lavestment in Mutual Funds (B.A5) (4.71)
Lags Lo Others {10.50) -
Imerest Received 35.52 49,34
Bank Balances Mot Constdered as Cash and Cash Equivalents {[24.04) 576.60
Dhadend Roceved 0.37 0,18
Met Cash Flew from § (Used In) Investing Activitics (0] 7.70 {1,973.45)
C. |Cash Flow From Financing Activitics
Procoods from Issue of Equity Shares, Securities Premium & Convertibie Couity Warrants 43875 .
Increase § (Decrease) in Long Tesm Borrowings 28847 B21.92
Incroase / (Decrease) in Short Term Borrowings (866,12) 4,902 .81
Payrment of Lease Liabilty {124.63) (2147.00)
Payment of Dividend (28.84) (84.18)
Interest Paid # Finance Cost {1,276.25) {505.44)
Mot Cash Flow from J {Used In) Financing Activitios (9] _[1,569.13) 4,988.11 |
. |Net Increase [ (Decrease) in Cash and Cash Equivalents (A+B+C) {45.84) 3.14
E. |Opening Balance of Cash and Cash Equivalents 256.55 179,73
F. |Less: Forcign Exchange (Less) f Gain on Foreign Currency Cash and Cash Equivalents - -
G. |Closing Balance of Cash and Cash Equivalents 212,71 182.87
1 |Reconciliation of Cash and Cash Equivalents with the Balance Sheet:
Cash and Cash Equivalents Includes 212.71 182.87
(a) Cash on Hand 4.50 16.67
(b} Balances with Banks
{i} In Current Accounts 208.21 166.20
(ii) In Fized Daposit ACcounts 7 .
| (i) In Cash Credit / Bank Owverdrafk Accounts . d
" The Standalose Statement of Cash Flows has been Prepared in Accordance with the Indirect Method as St Out in the Indian Accounting Standard (Ind As) - 7 -

"“Statement of Cash Flows'”,




MANGALAM GLOBAL ENTERPRISE LIMITED
CIN: L24224GJ2010PLCO62434
Registered Office: 101, Mangalam Corporate House, 42, Shrimali Society, Netaji Marg, Mithakhali,
Navrangpura, Ahmedabad-380009, Gujarat (India)
Email: info@groupmangalam.com Contact: +91 79 6161 5000 Website: www.groupmangalam.com

Notes to statement of unaudited consolidated financial results for the quarter and half year

ended 30" September, 2023:

1,

11.

The above Unaudited Consolidated Financial Results {Consolidated Statement) of Mangalam Global
Enterprise Limited (the “Holding Company”) and its subsidiaries (together referred as the “Group”) for
the quarter and half year ended on 30" September, 2023 were reviewed and recommended by the Audit
committee and approved by the Board of Directors, at their respective meeting held on 06" November,
2023, These results have been reviewed by the Statutory Auditors of the company in terms of Regulation
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulation, 2015 (LODR) (as amended).

List of Entities Consolidated in the Statement:

_Name of the Subsidiary Compﬂmes R R Status
Mangalam Global (Singapore) Pte. Ltd. | Wholly Owncd ':'.ul::an:lh'ir;-.nr
[ Mangalam Global (UK) Limited (Refer Note No.4) Wholly Owned Subsidiary

The above Consolidated Financial Results are prepared in accordance with the Indian Accounting
Standards (“ind AS") prescribed under section 133 of the Companies Act, 2013 read with the Companies
{Indian Accounting Standard) Rules, 2015 (as amended).

Consolidated statement of assets and liability for the half year ended as at on 30" September, 2023 is
forming a part of this results.

Consolidated statement of Cash flow for the half year ended on 30" September, 2023 is forming a part
of this results.

Mangalam Global (UK) Limited (Wholly Owned Subsidiary) has applied for strike off during the guarter
under review. Application for strike off is under process.

The Board of Directors of the parent company, on 15" May, 2023, had recommended a dividend of Re,
0.02/- (Two Paise only) per share for the financial yvear ended 31 March 2023, which had been approved
by the shareholders in the 13™ Annual General Meeting held on 24™ Aupust, 2023, Accordingly, Rs. 28.84
Lakhs {Rs. 26.27 Lakhs net of TDS) were appropriated as distribution of dividend Lo equity shareholders
during the half year ended on 30" September 2023.

Due to non-sustainability of business operations at Bundi, manufacturing activities were reduced from
7 June, 2023 and were almost closed since August, 2023. Hence, in the best interest of the parent
company, its Management had handed over the leased premises of Bundi Manufacturing unit to lessor
w.e.f. 15" August, 2023,

Segment Reporting is attached herewith.
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MANGALAM GLOBAL ENTERPRISE LIMITED
CIN: L24224GJ2010PLCO62434

Registered Office: 101, Mangalam Corporate House, 42, Shrimali Society, Metaji Marg, Mithakhali,

Mavrangpura, Ahmedabad-380009, Gujarat (India)

Email: info@groupmangalam.com Contact: +91 79 6161 5000 Website: www.groupmangalam.com

9. The status of investor's complaints of the parent company, during the quarter ended on 30" September,

2023 are as under:

Complaints Pending at the beginning of the period (i.e. 01* July, 2023)

September, 2023)

September, 2023)

| NIL
-MIéil‘u&m&ng the period (i.e. during 01" July, 2023 to 30" | NIL
Campiamts Disposed of during the permd (i.e. during 01 July, 2023 to 30" | NIL
Complaints unresolved at them”nd {i.e. EGL'WIJEF 2023) MIL =

10. The consolidated financial results are available at the company’s wcb5alc~ www. Broupmangalam. com

and on the website of the stock exchange www. nseindia, com.

11. Previous year's/ period’s figures have been regrouped/ rearranged/ reclassified wherever cansidered

necessary.

Place: Ahmedabad
Date: 06' November, 2023

: 02825511



Mangalam Global Enterprise Limited

Consolidated Segment Reporting

{its. In Lakhs)

Quarter endoed Half year ended Yoar ended
Sr. Ho Segments 30-5op-2023 30-Jun=2033 30-50p-2022 30-50p-2023 30-5ep-20212 31-Mar-2023
Unawdited Unaudited Unaudited Unawditod Unaudited Audited
1 |Segment Rovenue
Iedian Operations a1,196.81 28,520.99 17,497.74 69,717,680 41,777.08 1,232,584, 78
Forcign Operations 2,843.01 3.874.60 5,434,064 6,M8.21 10,087.06 1%, 934, 80
Less: Inter Segment Revenue . J - d . .
Tolal Segment Revanue (Revenue fram Operations] 44,040,432 32,395.59 22,931,348 T6,436.01 51,864.14 |  1,42,519.56
2 |Segmont Results
Inchion Opserations 144,18 391,46 J8B8.76 535,65 {35.60) 1.439.97
Foreign Operations 10,07 53.3% 154,49 123,42 142,33 166, 9%
Lessz Inter Segment Revenue - . . : - -
Total Sepment Results [PBT) 214,25 444,81 543,25 65%.07 106,73 1,606.96
1 |Segment Assols
Indian Operalinng 19,835.37 24, 448,74 I8, 306,03
Forgign Oprations 4 821,67 6, 1297 6,733.%
Less: Inter Sepoeent Assits (1,090.92) 11,176.51) (0, 1246.43)
B Total Segment Assets 43,566,112 29,985,720 A3, M6,56
4 |Segment Lishilitics
Inighlan Operatbons 17 843,66 1. 643,27 708067
Forcign Operations 3,286,03 G324, 36 5,329.82
Less: Inter Segment Liabilities . {B6.83) {35.60)
Tetal Sepment Liabilities 31,129.69 11,880.80 32,474,89
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CHARTERED ACCOUNTANTS

CA Keyur Shah
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FAFP Certified

Independent Auditor’s Limited Review Report on the Quarterly Unaudited Consolidated
Financial Results of the Mangalam Global Enterprise Limited, for the Quarter ended 30
September 2023 pursuant to Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

To,
The Board of Directors of,
MANGALAM GLOBAL ENTERPRISE LIMITED

We have reviewed the accompanying Statement of Unaudited Consolidated Unaudited Financial
Results of Mangalam Global Enterprise Limited (“the Parent”) and its subsidiaries (the Parent
and its subsidiaries together referred to as “the Group”), for the Quarter ended 30 September
2023 (“the Statement”), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended.

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34) “Interim
Financial Reporting”, brescribed under Section 133 ot the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion. We also performed procedures in accordance with the circular
issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

The Statement includes the resulfs of the following entities:
1. Mangalam Global (Singapore) Pte Limited (“Subsidiary”)
2. Mangalam Global (UK) Limited(“Subsidiary”)

% vati Circle, Ambawadi, Ahmedabad-380006. Gujarat, INDIA.
4 o Website : www.keyurshahca.com




Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the statement provided by the Management related to subsidiary, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

The accompanying Statement includes the unaudited interim financial results/ financial
information in respect of: '

a)

h)

One subsidiary, located in Singapore, which has not been reviewed by us, whose interim
financial results reflect total revenue of Rs. 2,843.61 Lakhs, total profit after tax of Rs.
70.07 Lakhs and total comprehensive income of Rs. (67.99) Lakhs for the quarter ended
30 September 2023, as considered in the Statement. These interim financial results have
been reviewed by the subsidiary's independent auditors under generally accepted
auditing standards applicable in the respective country and their review report has been
furnished to us by the Management, and our conclusion in so far as it relates to the
amounts and disclosures included in respect of this subsidiary is based solely on the
reports of such auditors and the procedures performed by us as stated in paragraph 3
above.

One suhsidiary, lncated in Linited Kingdom, which has not heen reviewed, whose interim
financial information reflect total revenue of Rs. NIL, total net profit after tax of Rs. NIL
and total comprehensive income of Rs. NIL for the quarter ended 30 September 2023, as
considered in the Statement. Our conclusion opinion, in so far as it relates to the amounts
and disclosures included in respect of aforesaid subsidiary, is based solely on unaudited
financial information and the procedures performed by us as stated in paragraph 3 above.
According to the information and explanations given to us by the Management, this
financial information is not material to the Group.




Our conclusion on the statement is not modified in respect of the above matters.

In case of aforesaid subsidiaries located outside India, the interim financial results/ financial
information have been prepared in accordance with the accounting principles generally accepted
in their respective countries. The Parent Company's management has converted the financial
results/ financial information of such subsidiaries located outside India from accounting
principles generally accepted in their respective countries to accounting principles generally
accepted in India. We have reviewed these conversion adjustments made by the Parent
Company's Management. Our conclusion on the Statement, in so far as it relates to the financial
results/ financial information of such subsidiaries located outside India is based on the review
report of other auditors and the conversion adjustments prepared by the Holding Company's
Management and reviewed by us.

For, Keyur Shah & Co.
Chartered Accountants
F.R.No. 141173W - S

Keyur Shah
Proprietor L : it

M. No. 153774 Date: - 06" November, 2023
UDIN: -23153774BGWMBC9118 : Place: - Ahmedabad





