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Thanking You.

Kindly take this on your record.

The Resolutionplan will now be submitted to the NCLT for approval.

We have accepted the Letter of Intent.

As per Resolution plan alongwith the Scheme of Arrangement, the Steel Division of ("Corporate Debtor") will
be demerged/transferred to Mangalam Worldwide Limited (Formerly known as Mangalam Worldwide Private
Limited) and H.M. Industrial Private Limited ("Corporate Debtor") with the remaining business (i.e. Agri
Business)will be merged with our Company.

In pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, we
hereby inform that the Resolution Professional- H.M. Industrial Private Limited (URP") has issued a Letter of
Intent to our Companyon 27th June, 2022 informing that the Committee of Creditors of H.M. Industrial Private
Limited ("Corporate Debtor") hasapproved the Resolution Plan submitted by usand has declared our Company
as the successfulResolution Applicant.

DearSir/Madam,

Subject: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015

Company Symbol: MGEL(EQ), ISIN: INEOAPB01016

To,
Listing ComplianceDepartment,
National Stock Exchange of India Limited
ExchangePlaza, C-1, Block-G,
BandraKurla Complex, Bandra,
Mumbai-400051, Maharashtra.

Date: 27thJune, 2022MGELICS/NSE/2022-23/19
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