
MGEL/CS/NSE/2021-22/73 

To, 

Listing Compliance Department 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block-G, 
Bandra Kurla Complex, Bandra, 

Mumbai-400 051, Maharashtra. 

Company Symbol: MGEL (EQ), ISIN: INEOAPB01016 

Trusted Services Since 1942 

Date: February 13, 2022 

Subject: Declaration of Financial Results for the quarter and nine months ended on December 31, 2021 

Reference: Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir/Madam, 

With reference to captioned subject and pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, please find enclosed herewith Standalone Unaudited Financial Results and 

Consolidated Unaudited Financial Results of the Company for the quarter and nine months ended on December 

31, 2021 alongwith Limited Review Reports issued by Statutory Auditors. 

Kindly take this information on your record. 

Thanking You. 

Yours faithfully, 

For M galam Global En rprise Limited 

Enclosed: A/a. 

"' · 

Mangalam Global Enterprise Limited 

CIN: L24224GJ2010PLC062434 

Regd. Office: 101, Mangalam Corporate House, 42, Shrimali Society, Netaji Marg, Mithakhali, Navrangpura, 

Ahmedabad-380009, Gujarat (INDIA) Tel: +91 79 61615000 (10 Lines) Email: info@groupmangalam.com 
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Inddpendent Audltor's Revlew Report on the Quarterly and Year to Date Unaudlted Standalone Financlal Results

of the Company pursuant to the Regulatlon 33 of the SEBI (tlstlng Obllgatlons and Dlsclosure Requlrementsf

Regulatlons, 2015, as amended

To

The Board of Directors of
Mangalam Global Enterprise Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Mangalam

Gfobaf Enterprise Limited (the "Company'') for the quarter ended 31 December 2Q2! and year to date from

0l Aprif 2O2Lto 31. December 2O2]- (the "statement") attached herewith, being submitted by the Company

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended (the "Listing Regulations").

This Statement, which is the responsibility of the Company's Management and approved by the Company's

Board of Directors, has been prepared in accordance with the recognition and measurement princlples laid

down in Indian Accounting Standard 34, ("lnd AS 34") "lnterim Financial Reporting", prescribed under Section

133 of the Companies Act, 2013 as amended (the "Act"), read with relevant rules issued there under and other

accounting principles generally accepted in India and is in compliance with the presentation and disclosure

requirements of Regulation 33 of the Listing Regulations, including relevant circulars issued by the SEBI from

time to time. Our responsibility is to express a conclusion on the Statement based on our review. :

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)

2410, "Review of Interim Financial Information Performed by the lndependent Auditor of the Entity'' issued by

the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to

obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim

financial information consists of making inquiries, primarily of persons responsible for financial and accounting

matters, and applying analytical and other review procedures. A review is substantially less in scope than an

audit conducted in accordance with Standards on Auditing specified under section 143(10) of the Act, and

consequently does not enable us to obtain assurance that we would become aware of all significant matters

that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on review conducted and procedures performed as stated in paragr.pll 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with

recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and

other accounting principles generally accepted in India, has not disclosed the information required to be

disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it

cont'ains any material misstatement.
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I*^e#Lru-W
KUNAL KEDIA

(M. No.: 149403), Partn'er

for and on behalf of
KKAK&CO
Chartered Accountants
FRN: L48674W
UDIN : 22149403A8UQFO3740

Ahmedabad; 13 February 2022
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Independent Audltor's Review Report on the Quarterly
Results of . the Company Pursuant to the Regulation

Requirementsl Regulations, 2015, as amended
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and Year to Date Unaudited Consolldated Financial

33 of the SEB| (Listing Obligations and Disclosure

TO

The Board of Directors of
Mangalam Global Enterprise Limited

1. We have reviewed the accompanying statement of urlaudited consolidated Financial Results of Mangalam

Global Enterprise Limited (the ,'Holding company") and lts subsidiarles (the ttolding company and its

subsidiaries together referred to as "the Group") for the quarter ended 31 December 2021 and year to date

from 01 April 2021to 31 December 2o2t (the "statement") attached herewith, being submitted by the Holding

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requlrements) Regulations, 2015, as amended (the "Listing Regulations").

2. This statement which is the responsibility of the Holding company's Management and approved by the

Holding Company's Board of Directors, has been prepared in accordance with the recognition and

r..rui.r.ni principtes laid down in Indian Accounting Standard 34, ("lnd As 34") "lnterim Financial

Reporting,,, pfeicribed under Section 133 of the Companies Act, 2013 as amended (the "Act"), read with

relevant rules issued there under and other accounting principles generally accepted in lndia and is in

compliance with the presentation and disclosure requirements of Regulation 33 of the Listing Regulations,

including relevant circulars issued by the sEBl from time to time. our responsibility is to express a conclusion

on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)

2410, ,,Review of Interim Financial lnformation Performed by the Independent Auditor of the Entity" issued by

the Institute of chartered Accountants of tndia. Thls standard requires that we plan and perform the review to

obtain moderate assurance as to whether the Statement is free of materlal misstatement. A review of lnterim

financial information consists of making inquiries, primarily of persons responsible for financial and accounting

. matters, and applying analytical and other review procedures. A review is substantlally less in scope than an

.,audtt conducted in accordance with Standards on Auditing speclfied under section 143(10) of the Act and

consequently does not enable us to obtain assurance that we would.become aware of all signiflcant matters

that might be identjfied in an audit. Accordingly, we do not express an audit opinion.

. We also performed procedures in accordance with the Circular No. CIR/CFD/cWD7l44l2o19 dated 29 March

2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following subsidiaries:

. (alArdent Castor Derivatives private Limited (formerly Hindprakash Castor Derivatives Private Llmited)

. (b) FarPoint EqtqrPrise LLP

(c) Mangatam'CibU.f (Singapore) Pte. Ltd. (formerly Mangalprakash (Singapore) Pte. Ltd.)

:' (d)Mangalam Global (UK) Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come

to our attention that causes us to believe that the accompanying statement, prepared in accordance with

recognition and measurement principles laid down in the aforesald lnd AS 34, prescrlbed under Section 33 of

the Act, and other accounting principles generally accepted in lndia, has not disclosed the information required

to be disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it

contains any material misstatement'
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6. The

of:
a)

accompanying Statement includes the unaudited interim financial results/ financial information in respect

One subsidiary, located in Singapore, which has not been reviewed by us, whose interim financial results
reflect total revenue of Rs. 3,459.95 Lakhs and Rs. 6873.67 Lakht total net profit after tax of Rs. 38.29
Lakhs and Rs. 9.83 Lakhs, and total comprehensive income of Rs. 38.83 Lakhs and Rs. 18.96 Lakhs for the
quarter ended 31 December 2O2L and year to date from 01 April 2021 to 31 December 2O2L respectively
as considered ,in the Statement. These interim financial results have been reviewed by the subsidiary's
independent auditors under generally accepted auditing standards applicable in the respective country
and their review report has been furnished to us by the Management, and our conclusion in so far as it
relates to the amounts and disclosures included in respect of this subsidiary is based solely on the reports
ofsuch auditors and the procedures performed by us as stated in paragraph 3 above.

One subsidiary, located in United Kingdom, which has not been reviewed, whose interim financial
information reflect total revenue of Rs. Nil and Rs. Nil, total net profit/ loss after tax of Rs. Nil and Rs. Nil
and total comprehensive income/ loss of Rs. Nil and Rs. Nil for the quarter ended 31 December 202! and
year to date from 01 April 202Lto 31 .December,2O2I respectively as considered in the Statement. Our
conclusion opinion, in so far as it relates to the amounts and disclosures included in respect of aforesaid
subsidiary, is based solely on unaudited financial information and the procedures performed by us as

stated in paragraph 3 above. According to the information and explanations given to us by the
Management, this flnancial information is not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter with respect to our
reliance on the financial information certified bv the Board of Directors.

ln case of aforesaid subsidiaries located outside India, the interim financial results/ financial information have
been prepared in accordance with the accounting principles generally accepted in their respective countries.
The Holding Company's management has converted the financial results/ financial information of such
subsidiaries located outside India from accounting principles generally accepted in their respective countries to
accounting principles generally accepted in India. We have reviewed these conversion adjustments made by
the Holding Company's Management. Our conclusion on the Statement, in so far as it relates to the financial
results/ financial information of such subsidiaries located outside lndia is based on the review report of other
auditors and the conversion adjustments prepared by the Holding Company's Management and reviewed by
us.

/;L^AA/L..//q
KUNAL KEDIA

(M. No.: L49403), Partner
for and on behalf of
KKAK&CO
Chartered Accou nta nts

FRN: I48674W
UDI N : 2214940348UQWR4576

Ahmedabad; 13 February 2022
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