
Trusted Services Since 1942 

Date: 19th June, 2020 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, C-I, Block-G, 
Bandra Kurla Complex, Bandra, 
Mumbai-400 051, Maharashtra. 

Company Symbol: MGEL (NSE Emerge), ISIN: lNEOAPBOlOl6 

Subject: Outcome of Board Meeting held on Friday, lPth June, 2020. 
Reference: Regulation 30 of  SEBl (Listing Obligations and Disclosure Requirements) Regulations, 201 5. 

Dear SirlMadam, 

We would llke to Inform you that the Board of Directors of the Company, at ~ t s  meeting held on today 1.e. on Frlday on June 19, 2020 
whlch was commenced at 3:00 P.M. at the registered offlce of the Company situated at 101, Mangalam Corporate House, 19/B, Kalyan 
Soclety, Near M.G. lnternatlonal School, Mtthakhall, Ahmedabad-380006, Gujarat, Indta, has Inter aha; 

1. Consldered and Approved the Standalone Audlted Flnanclal Statement of the Company for the Flnanclal Year ended on 3Ist 
March, 2020. 

2. Consldered and Approved the Consolldated Audlted Flnanclal Statement of the Company for the Financial Year ended on 
3Ist March, 2020. 

3. Consldered and Approved the Standalone Audlted Flnanclal Results of the Company for the half year and year ended on 31" 
March, 2020 along wlth Auditor's Report wlth Unmodlfled oplnlon and Declaratlon by the Company (As attached herewtth). 

4. Consldered and Approved the Consolldated Audlted Flnanclal Results of the Company for the half year and year ended on 
31" March, 2020 along with Auditor's Report wlth Unmodified opinlon and Declaratlon by the Company (As attached 
herewlth). 

5. Recommended a Flnal Dlvidend of Rs. 11- per equtty share (Face Value of Rs. 101- per share) for the Flnanclal Year ended 
on 3Ist March, 2020 subject t o  approval of the members at the ensulng Annual General Meetlng of the Company. 

6. Considered and Revlewed the Statement of Devtatlon or Varlatlon of Publlc Issue proceeds for the half year ended on 3Ist 
March, 2020 (As attached herewlth). 

7. The Board approved the Rules lncludlng Form & other relevant documents under Artlcle 138 of the Artlcles of Assoclatlon 
of the Company for those Equlty Shareholders who want to walvelforgo thelr rlght to recelve dlvldend (As Attached 
herewlth). 

Further, the Company wlll d~sseminate to Stock Exchange In due course the date on whlch the Company wlll hold tts Annual General 
Meeting for the year ended on 3Ist March, 2020 and the date from whlch dlvldend, ~f approved by the shareholders, wil l  be pald or 
warrants thereof dispatched to  the shareholders. 

The meeting was concluded at 6:45 P.M. 

Kindly take this information on your record. 

Thanking You. 

Yours faithfully, 

For Mangalam Global Enterprise Limited 

Ms. Vrunda Patel 
Company Secretary & Compliance Officer 

Enclosed: Ala. 

Mailgalam Global Enterprise Limited 
CIN: L24224GJ201 OPLC062434 

Regd. Office: 101, Mangalain Corporate House, 19/B, Kalyan Society, Near M.G. International School, 
Mithakhali, Ahmedabd-380006, Gujarat (INDIA) Tel: +9 1 79 61 61 5000 (1 0 Lines) E mail: 

info@groupinangalam.coln 



To, 
National Stock Exchange of India Limited 
Exchange Plaza, C-I, Block-G, 
Bandra Kurla Complex, Bandra, 
Mumbai-400 051, Maharashtra. 

Company Symbol: MGEL (NSE Emerge), ISIN: INEOAPB01016 

Trusted Services Since 1942 

Date: 19th June, 2020 

Subject: Declaration of Financial Results for the half year and year ended on 3Ist  March, 2020 
Reference: Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201 5 .  

Dear SirlMadam, 

With reference to captioned subject and pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, please find enclosed herewith the Standalone and Consolidated Financial 

Results of the Company for the half year and year ended on 3 Is t  March, 2020, along with Auditor's Report with 

Unmodified opinion and Declaration by the Company. 

Kindly take this information on your record. 

Thanking You. 

Yours faithfully, 

For Mangalam Global Enterprise Limited 

Ms. ~ r " n d a  Pate1 
Company Secretary & Compliance Officer 

Enclosed: Ala. 

Mangalam Global Enterprise Limited 
CIN: L24224GJ20 1 OPLC062434 

Regd. Office: 101, Mangalam Corporate House, 19/B, Kalyan Society, Near M.G. International School, 
Mithakhali, Ahmedabd-3 80006, Gujarat (INDIA) Tel: +9 1 79 6 16 15000 (1 0 Lines) E mail: 



CQJ?ur Shah & Go, 
{Zpr 3 ~ p j : ~ ?  * & 3 7 ( ~ > 2 ~ $ 4 - ~  ~4 Y j 

hdegandent AudEtar's Repar't: sn Audited Standalone Anxrwiiat Pln~ncial Result$ af the 
Company Pursuant to the! R@guta#iarr 33 911 Zhe SEBX &%ding ObllgaPiezns and Qisdosure 
Reqorir@ments) RegtalatEcrns, 2015 [as amended) 

We have audited the acCampanyin8 saandalarre anfiuai flnarrci9f rel;;tr!b {"he S%%tam@nt*) rrf Manelam 
Cialsal Enterprtso tirnltsrf ('the Csmpeny'j for the yeas ended 32% March %Q2Qf attached bergwith, 
being submitted by the Campany gur;suertt to tho a@qxdlsemeratr 06' ReguFatbn 3% of aZta SEES1 (Udi~& 
QbligatEans and mscfasurrtl Rs~uiren.menf.sj Regul~tiwa, 2015 {as amended) $%sting Rt3gul~tl~ns~f, 

In our opinigin and tra the bgrt d our fn%orn?atitan arrd accord&@ to aha &xplswafi~nli gi~el"i %a these 
starrdaEoure firranelal resofls: 

{ f )  are presents in ~ C C O P ~ B R C ~ ~  with the rx?quirsmf?nts OF %egu!atlon 33ssf the Listing Wag~fatFas&$ 
sad 

(8) ~luss a true end hir view In ~ o n f ~ r m f q  with the reeagf~ZtS011 and mcdsuxem@nt princlplas 
Xsld down in the appJicable 8eckrun'Sing ganders and other accaunalng gar"incip3esgcnefatly 
accepted in It.idia af the pr"oflt$tgss and otieer cramprehsns'vsrc incoma and sather 
fina~elsl infomation ffpp tha year ended 55% March, ZOXs3* 

a4V.e conducted our audit ifi accordanre with the Staradasds on Auditiskp ('$As" speclfiad under s;ec%j:~oat 
Ms(10) sf the Act, Our r~sponsS14tlftks under $hose standads fui'atrttrer d~scrlheat in f h ~  &t;ldft@rt;s 
kspsnsibllities for the Axdlt af the standalone finanela! results ssa%an af artr rewrt, We are 
Ind~pendent DQ the Campany 111 accordanc~ with the Code of Ethics issesed by ttRs Institute of Ghaaltered 
Ac~saan&nEB OF &$la rPho rf:AI'g tagether with the aafiket requ3rernants that are relevant to aur r;aardlt of 

8nanca'al rssuft;.; undst tkc pravi%icns sf t!t@ Cowtmnles Actt 2Q13 and th% Rtdlss %hereunder, and we 
hiwe Fulfilled aur ather etPttred msgonsEBiOlxies In aecacdence with these r~qolxements snb $he C ~ d e  of 
Ethics, We b@Ji@v@ that Lkle audit euide~lte bve bilv~3 abt&it-fed i9 $ulf@fitient end apprupdaite fa pmvide a 
bslr; far our apiaion 

Responsiblllti@s aaf Mzrn;xg@arP@nt: and Jhoss; Charged with Qavernarlce ~ O P  %he $tatemant 

This saandabne Rrtanciai resrjllt 88s heen pr@p;rred en the b ~ l s  af: the s$it~d%iaf.ra alnncrai audited 
financla! st&damspt"fnaPtd has Beerr approved by the; Compa%y5s 8clsrb DP Dlr~ctars~ TIng CatarpartyL 
8oard of Olne;Oon is fesponslbfe far the preparatlan and pnse;arnbtion sf the St~t~ment that giwsl aa 
fme and fair vkw af the net prafik I/f lass anel oti~et. canaprehr;astv.l"? lntotpve err6 ather fnsn~:I~t 
'mfar~~&tfon af the Campawy In acc~rdance with the ascow~tiwg prlncipt~s generatly accepted In Irsdfa, 
isacluding AccaunMu~g Standor$ prescrJbeuf under S@c.ti~n 633 of the Act mad with ~ei~fz8@t rdes bsrtqd 
therecxr"ad&r and bather accaerntlng pAstriglw garrerally aaepted fn Sndia, and In coxl.rpIlas%ce w&h 

,iiXIII , 



Regu9at3on 33 af the hrsang R@gulstio~s, "Fk snspwndbllity a!$- irreiudes meint@nassre of ;aclr;guate 
aemurlatlng records irr a~;"car@anee with Zhs pravisfo*~ aP the A d  for rlfeguardlng al the assts rxf 
the Campany and far pr@wF?n%lng and d@te&ing fmxads and ather. Irregui8rttieq s@ts.ebiors and 
application of apprapri8Se accauntf~g paBclss; making judgrmen& eard @stirnates $Rat are reamfiixfste 
m d  pwfbent;; iand des$n, In~ptern&rttatizfn aard maintenanc~ rsf adscfuatc In;Xeraaii 8ndnclat csnml-s 
that ware apantling ePfectSvely Oar ensuring iths acca~racy and cd~p!efi~rac?Ss bP&f~@ I C C P Q R Y ~ ~ ~  r~cardk~, 
sblev&nt the prepsaratian and pm~;entirNon of the?: Statemen% %Brat giyela a tros and fair view and is 
free ?.ram maxerSal aPllrs&tr;m@at whether due ta Tnud rsr errar. 

Irr preg8ristg Ike SMlemsnt the Board .;df Dirsctaa Fs re~pansiibb Pgr a s ~ a s ~ n g  %ha C~mpiany's aMfiW 
to ea~tinbre $3 B going ca;ancern, dbscksfng, os appXk$lad~r, mat&@ relebd& gadng canmrtr, a4irtc3 adng 
ths galrag cencem basis of accauratXglg untess the Wad of ~ l n c t a ~  .%;ither Sntendlg t~ liquidate &fit; 

Company or TO cease opaw8lo~s~ ar hiss wro rsafisrie elt~xnsrliwc hat to do s a  

&Q~/%~TP's Respanbbillties far Zkia AtrdR d %hot 5t;dMrnenft 

Our ~hJec;f.Ev&s are to obtalra r~amflitble aularance &bout whctkar the staadalane 8srenrlaf resultti as B 

wftare am %re@ %am awratg&al rnblsla%e;k?re-n@~r, whcth6irdrrt; $0 fraud ass ~PI"OP, and ts Essu~aa audMof8 mparf. 
that Incfudes our oplnian, Reawrrebl~ ss(;t~rerr"tce 1s a hfgh I&vt31 ~ f :  assuranc@$ but is not 8 guanretea that 
i(ra jlwrfir canclu&stl in accardance with $As will always det~ct  a amater!@b mlssoaterr-rsnt; when If ~xisis, 
MIstatemewkPs mo ar&s fhom fralad ar arrsr and are coxrsfderad msterfa! 1% Indiulrluetty as ixs khe 
aggregstg they could raas~~sbly be ewpeesd lia influerrck? the ecslf'rsn~le, declsgans af user*; t3k~n an the 
basts af there standaXwlxaa finerocfat resda. 

A$ p8Raf an audit in ~gmrdance wffh W, WE ex@rcl$e ppslictFessiorra!Jardgm@na and mlaintain profe*ctssfrm;rl 
$kaptl~lsm threqhout the auTfM, We alsa: 

* lQe~ti@and 3 5 % ~ ~  the risb oZmi3teriaB rnl%t2$ea81?aeat ofthe standeltk~ne fitlandat' restailtgwt'l@thsrr 
due la fraud or @rror+ °,@sign and pe&m atrdlt pmed~res ~espansfug to :oh@% t-igkr;, aawd obt~ifi 
aud& ~aarlderrrn that b swtmctarat snd approprfi~te fa pravSVld@ a ia~$i$ %P BUX apitiini~~~ Thg risk @f nook 
sfate&in@ a matariol mfsMhmam r~sui~ag tram fmud is higher than fa~rrr on@ resttM1~g h m  efmr, 
is fmud nBy ;trra~a!ve GOIIUL~QP~,  forg~~y,  intenr;Eanat omi~-ion% ~ralQrepf@'i@rrkt%onr;, or the overrldtt 
ssf Snt~mal sortrasi. 

* Qbtsin an unkfefs'fsndtnkg af Intarml rlzrlrml sei;aeyant $0 the audit la? ordm Pa dwiger. awdir 
~~~:~;~ft~ldtlre$ Pha't: ~ t s  approprfiote 4pa ttra clnermrtaf*lee$~ bat nat far the purpose crf aapnsl;in$ an 
spE~.iiaxk an the e&e9fv~n@1~ of she carraparryfs i d e r ~ a !  cofikra4. 



bnw s t te r~xb~  ifu aur auditor"% repos"ltta the related rfr"~c:lrxt;ures In the ftnillnciai resufts or, If wch 
rlirctr%ausab are inadequatet to msdl@ our optnian. Our wnrlu$ian$ sr@ based on the audit 
evirilenca aabtai;t.ingsi wp t~ t&e date af our sladltnfa r&poRe However; future events or candSZians 
may cause th@ Company $0 as@a%s t~ ecanttnue as a going concern, 

* Evaluate ths ovefall prewhib~tat!~n, stru~ttfre and coaten% raif the xtandiptone financial feserirp;, 
Inclwdhg the dis~i~sldns, and whether ths S1~ancial: rtsnrttr regressrat $he rasdsrlySorg ttsnsacelons 
orrd euants in a maxlna;?r that; zrchfwos fair prersnlatitsn, 

We communicate with those charged with governance regarding, arnong sther tnatters, the planned 
scope and tinling of the audit, and significant audit firtdings, includlr~g any signiftsar~t detirier~cies in internal 

WC ~ E S O  pfawid8 .t;kos~ clehaqed wttb gavermanalro with a stlatem~nt %hat we haw ~ ~ m p i h d  ruRb rreleuar8t 
ethIt&l rk;tgttfrements r~gardtag beF~nel@pgs~&@nct~, and tdr camm~~nicate with them irll t"@%etianships ~ n r d  ar;her 
rn~tters thst may nasstrr&bty be thaught t@ bea2r3~ on ICYUP in depend en^&^ and wh$re appXlca$le, retaf,ed 
s~f~gsiards, 



See accompanying notes to the finanacial results 

a) Cost of materials consumed 

b) Changes in inventories of finished goods, work-in-progress and 

V 

VII 

Vlll 

IX 

X 

XI 

XI1 

Xlll 

XIV 

XV 

c) Employee benefit expense 

d) Finance Costs 

e) Depreciation and amortisation expense 
f) Other Expenses 

Total expenses (IV) 
Profiff(1oss) before exceptional items and tax (Ill-IV) 

Exceptional items 

Profit before tax (V- VI) 

Tax Expense 

Current Tax 

Less:- MAT Credit 

Add:- MAT Credit Relating to Prior years 

Add:- Current Tax Expense Relating to Prior years 

Add:- Deferred Tax (Asset)lLiabilities 

Total Tax Expense (VIII) 

Profit (Loss) for the period from continuing operations (VII-VIII) 

Profitl(loss) from discontinued operations before tax 

Tax expenses of discontinued operations 

Profitl(Loss) from Discontinued operations (after tax) (X-XI) 

Net Profit I (Loss) for the period (IX-XII) 

Details of equity share capital 

Paid-up equity share capital 

Face value of equity share capital (Per Share) 

Earnings per share 
Earnings per share (not annualised for half year ended) 
Basic earnings (loss) per share from continuing and dixotinued 
operations 

Diluted earnings (Loss) per share continuing and discotinued operations 

Adjusted earnings (loss) per share continuing and discotinued 
operations (Post Bonus Issue) 

297.67 

258.87 

18.09 
1,182.95 

28,668.07 
317.93 

317.93 

84.90 

(4.20) 

(3.83) 

76.87 

241.06 

241.06 

1,605.74 

Rs. 101- 

1.50 

1.50 

1.50 

276.02 

254.90 

11.24 
1,041.27 

28,415.58 
169.79 

169.79 

35.76 

0.48 

36.24 

133.55 

133.55 

- 1,605.74 

Rs. 101- 

0.83 

0.83 

0.83 

573.69 

513.77 

29.33 
2,224.22 

57,083.65 
487.72 

487.72 

120.66 

(4.20) 

(3.35) 

113.11 

374.61 

374.61 

1,605.74 

Rs. 101- 

2.84 

2.84 

2.84 

187.00 

266.70 

15.39 
665.50 

32,701.62 
302.1 1 

302.1 1 

79.00 

(6.47) 

1.79 

0.00 

(4.31) 

82.95 

219.15 

219.15 

232.55 

Rs. 101- 

39.85 

39.85 

1.88 



MANGALAM GLOBAL ENTERPRISE LIMITED 
(Formerly known as Mangalam Global Enterprise Private Limited) 

CIN: L24224GJ2010PLC062434 

Registered Office: 101,Mangalam Corporate House,l9/B Kalyan Society, Near M.G. International School, Mithakhali, Ahmedabad-380006, Gujarat (India) 
Email: infoQgroupmangalam.com Contact: +91 79 6161 5000 Website: www.groupmangalam.com 

Notes for Standalone Financial Results 

1 The financial Results are prepared in acordance with the Accounting Standards Prescribed under Section 133 of the Companies Act,2013 read with Rule 7 of 
the Companies (Accounting) Rules, 2014 (as amended) and other recognised accounting practices and policies, as applicable 

2 The above results for the half year and year ended 31.03.2020 were reviewed by audit committee and were approved and taken on record by Board of 
Directors in their meeting held on 19th June, 2020 

3 The outbreak of Coronavirus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity. In many 
countries, businesses are being forced to cease or limit their operations for long or indefinite period of time. Measures taken to contain the spread of the 

virus, including travel bans, quarantines, social distancing, and closures of non-essential services have triggered significant disruptions to businesses, resulting 

in an economic slowdown. 

In assessing the recoverability of Company's assets such as Investments, Loans, intangible assets, Goodwill, Trade receivable, Inventories etc, the Company 

has considered internal and external information upto the date of approval of these financial results. The company has performed sensitivity analysis on the 

assumptions used basis the internal and external information / indicators of future economic conditions and expects to recover the carrying amount of the 

assets. and management has assessed, as a part of going concern assessment, impact of current event regarding COVID-19 and on entity's operations and 

forcasted cash flow and management has a positive view regarding the operations of the company. 

4 The Company has elected to exercise the option permitted under Section 115BAA of the Income Tax Act, 1961 as introduced by the the Taxation Laws 
(Amendment) Ordinance, 2019, Accordingly, the company has recognized provision for income tax for the year ended year ended on 31st March, 2020 and 
re-measured the balance of deferred tax assets/liabilities on basis of rates prescribed in the aforesaid section and recognized the effect of change in the 
profit and loss account. 

5 The management is in process of identifying parties which are covered under MSME, The amount relating to MSME are disclosed to the extent identified. 

6 The Company is mainly engaged in the business of manufacturing of Refined Castor oil First Stage Grade(F.S.G.), Castor De Oiled cake and High Protein Castor 

De Oiled cake for domestic market as well as for Exports. The Company have also diversified their business operation into manufacturing of cotton bales (Lint 

cotton) and Delinete cotton seeds. in view of the above, both primary and secondary additional reporting disclosures for business 1 geographical segment as 

For, Mangatamfibaf Enterprise Limite@ 

envisaged in Accounting standard 17, "Segment Reporting" are not applicable to the Company. 

7 The figures for the Second Half ended on 31st March, 2020 of the current year as reported in these financial results are balancing figures between the 
audited figures in respect of the Financial Year and unpublished and unaudited year to date figures upto the end of the First Half of the relevant Financial 
Year, which were not subjected to limited review as the company got listed on the NSE Emerge Platform on 27th November, 2019 and was not listed during 
that period. 

8 Previous year's/periodis figure have been regroupedlrearranged wherever necessary. 
9 During the year Company has started production at its new plant situated at Kanodar, Palanpur. 

10 The company had made an intial public offering (IPO) of 4,230,000 equity shares of face value of Rs. 10 each fully paid up for cash at a price of Rs. 51  per 

equity share(includind share premium of Rs. 41 per equity share) arrenging to Rs. 21,57,00,000/- the aforementioned equity shares were alloted on 26 

November 2019. The equity shares of the company got listed on NSE Emerge Platform on 27th November, 2019. 

The Proceeds from the IPO Net off issue of related expenses is Rs. 2110.00 Lakhs And the utilisation of the same is as follows: 

Date :- 19/06/2020 

Place:- Ahmedabad 

SF. No. 

a 

b 

Vipin Prakash Mangal 

(Chairman Director) 

DIN: 0282551 1 

Particulars 

Funding the working capital requirements of our company 

General corporate purpose 

Total 

Planned as per 
Prospectus 

1700.00 

410.00 

2110.00 

Utilisation upto 31 
March 2020 

1700.00 

410.00 

2110.00 

Balance as at 31 
March 2020 



I MANGALAM GLOBAL ENTERPRISE LIMITED I 
(Formerly known as Mangalam Global Enterprise Private Limited) 

CIN: L24224GJ2010PLC062434 

Registered Office: 101 ,Mangalam Corporate House,l9/B Kalyan Society, Near M.G. International 
School, Mithakhali, Ahmedabad-380006, Gujarat (India) ' 

, 1 Shareholders' funds 
a Share capital 
b Reserves and surplus 

2 Non-current liabilities 
a Long-term borrowings 
b Other Long term liabilities 
c Long-term provisions 

3 Current liabilities 
a Short-term borrowings 
b Trade Payables:- 

i)  Total outstanding dues of micro enterprises and small enterprises 
ii) Total outstanding dues of creditors other than micro enterprises and 
small enterprises. 

c Other current liabilities 
d Short-term provisions 

Total 

(B) ASSETS 
1 

a 

b 
c 
d 

Non-current assets 
Property, Plant and Equipment 
i) Tangible assets 
ii) Intangible assets 
iii) Tangible assets capital work-in-progress 

Non-current investments 
Deferred tax assets (net) 
Long-term loans and advances 

2 
a 
b 
c 
d 
e 

See accompanying notes to the finanacial results 
For, Mangalam Global ~ n m r i s e  Limited 

Current assets 
Inventories 
Trade receivables 
Cash and cash equivalents 
Bank Balance other than cash and cash equivalents 
Short-term loans and advances 

Total 

2,239.24 
1,191.53 

5.07 
53.13 

4,135.50 
9,798.38 

1,477.24 
743.23 

2.43 
1.07 

1,258.32 
4,639.98 



MANGALAM GLOBAL ENTERPRISE LIMITED 
(Formerly known as Mangalam Global Enterprise Private Limited) 

CIN: L24224GJ2010PLC062434 

Registered Office: 101,Mangalam Corporate House,l9/B Kalyan Society, Near M.G. 
International School, Mithakhali, Ahmedabad-380006, Gujarat (India) 

Email: info@groupmangalam.com Contact: +91 79 6161 5000 Website: www.groupmangalam.com 

# 

A 

a) 
b) 

c) 

d) 

B 

C 

D 
E 
F 

Notes: 
(1) Cash 
Flow Statements" . 
(2) Previous year's figures have been regroupedlreclassified wherever applicable 

Date :- 19/06/2020 

Standalone Cash Flow Statement 

Particulars 

CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit as per P ti L Alc. before Income Tax 

Adjustments for : 
Depreciation & Amortization 
Loss/(Gain) on Sale of Investment 
Interest / Finance Charges 

Prior Period Adjustment 
Interest & Divided Earned 

Gratuity Provision 
Leave Encashment Provision 

Sub Total (b) 
Operating Profit Before Working Capital Changes (a + b) 
Adiustments for Changes in Working Ca~ital:- 
(Increase)/ Decrease in Inventories 
(Increase)/ Decrease in Trade Receivable 
(Increase)/ Decrease in Loans & Advances 
Increase/ (Decrease) in Trade Payables 
Increase1 (Decrease) in Other Liabilities 
Sub Total (c) 
Cash Gererated from Operations (a + b + c) 
Income tax paid during the year 
Net Cash Flow From Operating Activities (a + b + c + d) 

CASH FLOW FROM INVESTMENT ACTIVITIES 
Purchase of Property Plant & Equipment and Investment Property 
Increase1 Decerease in other bank balance 
Net Investment in LLP 
Investment in Equity lnsturments 
Investment in Mutual Funds 
Interest & Dividend Received 

Net Cash From Investment Activities 

CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from Share Capital Issued (Net) 
Net of Repayment1 Proceeds from Short Term Borrowing 
Net of Repayment1 Proceeds from Long Term Borrowing 

Interest1 Finance Charges Paid 
Dividend & Dividend Tax Paid 
Net Cash From Financing Actitivities 

NET CHANGE IN CASH AND CASH EQUIVALENTS [A+B+C] 

Opening Cash & Cash Equivalents 
Closing Cash and Cash Equivalents 

flow statement has been prepared under the indirect method as set out 

(INR In Lakhs, 
(Rs. In 

Year ended- 
3 1 /0312020 

Audited 

487.72 

29.33 
(1.52) 

514.23 
(0.29) 

(87.98) 
5.78 

10.56 
470.1 1 
957.83 

(762.00) 
(448.30) 

(2,942.97) 
240.64 
272.31 

(3,640.32) 
(2,682.49) 

(126.87) 
(2,809.36) 

(1 68.17) 

(768.29) 
(38.42) 
87.98 

(886.90) 

2,152.67 
1,548.09 

570.04 
(514.23) 

(5.61) 
3,750.96 

54.70 
3.50 

58.20 

in the Accounting 

unless otherwise stated) 
Lakh) - 

Year ended 
31/03/2019 

Audited 

302.1 1 

15.39 
(1.18) 

266.70 

(13.76) 
1.83 
4.23 

273.19 
575.30 

(1,477.24) 
(567.46) 

(3,515.19) 
56.34 
35.85 

(5,467.70) 
(4,892.40) 

(69.04) 
(4,961.44) 

(427.10) 
(490.09) 

(0.05) 

13.76 

(903.48) 

2,492.65 
3,828.52 

(195.20) 
(266.05) 

(1.31) 
5,858.61 

(6.31) 
9.81 
3.50 

Standard (AS) 3: "Cash 



independent auditor's report; an the annual consolidated financial results pursuant to the Regutation 
33 of the SEBl (Listing Qbtigations and Disdosure Requirements) Regulations 2015 far companies 

To The Board of Directors af Mangalam Global Enterprise Limited 

We have audited the accompanying Statement of Consolidated Financial Results of Mangalam Gtobal 
Enterprise LTmited ("Molding company") and its subsidiaries (holding company and its subsidiaries 
together referred to as "the Group"), for the year ended on 31'' March, 2020. ("the Statement"), being 
submitted by the holding company pursuant to the requirement of Regulation 33 of the SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 201SJ as amended ("Listing Regulations"j, 

In our opinion end to the best of our information and according to the explanations given ta us, audited 
financial results ofthe subsidiaries, the aforesaid consolidated financial results: 

a, includes the results of the following subsidiary: 
fi) Hlndprakash Castor Derivatives Pvt Ltd, 
(ii) Farpoint Enterprise LLP, 
(iii) Mangalprakash (Singapore) Pte. Ltd, 

b. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, as 
amended; and 

c, gives a true and fair view, in conformity with the applicable Accourttirrg Standards, and other 
accounting principles generally accepted in india, of consolidated total comprehensive income 
(comprising of net [profit/~ossJ and other carnprehenslve income/ loss) and other financial 
information of the Group for the year ended on 3lSs March, 2020. 

Rasis far Opinion 
We conducted our audit Zrr accordance with the Standards on Auditing (SAr) spr;cified under section 
143120) of the Companies Act, 2013 (the Act), Our respons5bill'Eies under those Standards are further 
described in the Auditor's Responsfbilitiafor the Audit ofthe Consoiia%tted Financia/ Results section sf our 
report, We are independent ofthe Group, in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financkl statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics, We balleve that the audit evidence obtained by us and other auditors in terms of their reports 
referred to in "Other Matter"' paragraph below, is sufficient and appropriate l a  provide a basis for our 
opinion 

303, Shitimtna, 8fs. 8adif;san Biu Hotei, NP, Panchvati Circle, Ambawadb Ahmedahad-380006. Gujmt, iNDtiai. 
Ph, : +91"7 948999595, +95,63522 90424 1 1W. : 4 9 %  999 8484 564 * Website : www.keyursfrai~ca.ssm 
E-mail : kr?yur@keyunhahca,wm, ca.keyurshah2Qf5@irgrnail.com 



ManagemenPs ResponsifrTlFties far the Consolldalecl Financial Results 
These Consolidated financial results have been prepared on the basis of the consolidated annual financial 
statements. The Holding Company's Board of Directors are responsible for the preparation and 
presentation of these consolidated flnancial results that give a true and fair view of the net profit/ loss 
and other comprehensive income and other financial information of the Group in accardance with the 
Accounting Standards pr~scribed under Section 133 of the Act read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. The respective Board of Directors of the companies included in the Group is 
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Group, and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting pol@ies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness ofthe accounting records, relevant to the preparation and presentation of the consolidated 
financial results that give a true and f ~ i r  view and are free from material misstatement, whether due to 
fraud or error, which have been used for the purpose of preparation of the conscalidated financial results 
by the Directors of the Wording Company, as aforesaid' 

In preparing the consolidated financial results, the respective Board of Directors of the companies 
includsd in the Croup is responsible for assessing the ability of the Group to continue as a going concern, 
dfsclosing, as applicable, matters related to going concern and using the going concern basis of accounting 
unless the respective Board of Directors either intends to liquidate the Group or to cease operaticrns, or 
has no realistic alternative but to do so, 

The respective Board of Directors of the companies inciuded in the Group is responsible for overseeing 
the financial reporting process of the Group, 

Auditor% Responsibilities for the Audii: af the Consolidated Financial Resufb 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that inctudes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance wlth SAs will ~1way-s detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material ift individually or in the 
aggregatet they co~ ld  reasonably be expected to influence the economic decisions of users taken on the 
basis sf these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism thrcrughout the ~tudit. We also: 

* IdentlFy and assess the risks of material misstatement of the consolidated Financial results, 
whether due to fraud or error* design and perForm audit procedures responsive to those risks, 
and obtain audit evidence that is sufflciant and appropriate ta provide a baris for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher Zhan for one 
resulting from error, as fraud may involve callusion, foQery, intentional omiwions, 
misrepresentations, or the override of internal control. 



* Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the company's internal control, 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directars, 

* Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a: going concern, If we conclude that a material uncertainty exists) we are required to 
draw attention En our auditor's report to the related disclasures in the cansolidated financial 
results or, if such disclssures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor's report, Mowevet., future events or 
conditions may cause the Group to cease to continue as a goina, concern. 

* Evaluate the overall presentatian, structure and content of the consolidated financial results; 
inciudingthe disclosures, and whether the cansolidated financial resurts represent the undedying 
transactions and events in a manner that achieves fair presentation, 

* Qbtain sufficient appropriate audit evidence regarding the financial resuitslfinancial information 
af the entities within the Group, ts express an opinion on the consofidated Financial Results. We 
are responsible for the direction, supervision and performance of the audit of financial 
information of such entitles included in the consolidated financial results of which we am the 
independent auditors, for the other entities included in the consolidated Financial Results, which 
have been audited by other auditors, such &her auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely responsible for 
our audit apinion, 

We communicate with those charged with governance of the Holding Coinparty and such other entities 
included En the consolidated financial results of which we are the independent auditors regardin$, among 
other matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal contra1 that we identify durEng our audit. 

We also provide those charged with governance with a statement that we have complled with relevant 
ethical requirements regarding independence, and to communicate with them all relationshlps and other 
matters that may reasonably be thought to bear on our independence; and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular issued by the SEBt under Regulation 33(8) 
aF the Listing Regulations, as amended, to the extent applicable= 



Our opinion on the eonsofidated Financial Results is not modified in 
respect to our reliance on the work done and the reports of the 
Resuits/flnaneiaf infarmation certified by the Board of Directom, 

respect of the above matters with 
other auditors and the Financial 

Date: P9,06.2@2Q 
Place: Ahmedabad 
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l ~ e t  sales or Revenue from Operations 

Part - I 
Statement of Consolidated Financial Results for the half year and year ended on March 31, 2020 

# 

I 

l a) Cost of materials consumed 
b) Purchases of stock-in-trade 

II 

Ill 

IV 

I c) Changes in inventories of finished goods, work-in-progress and 
stock-in-trade 

Particulars 

Revenue From Operations 

Other Income 

Total Income (I+II) 

Expenses 

I d) Employee benefit expense 

e) Finance Costs 

(INR in lakhs, unless otherwise stated) 

V 

1~ess:- MAT Credit 

Half Year ended 

f) Depreciation and amortisation expense 
g) Other Expenses 

Total expenses (IV) 
ProfiW(1oss) before exceptional Items and tax (Ill-IV) 

Exceptional items 
VII 

Vlll 

1~dd:- MAT Credit Relating to Prior years 

31/03/2020 

Audited 
[Refer Note no 71 

Year ended 

Profit/(loss) before tax (V-Vl) 

Tax Expense 

Current Tax 

Add:- Current Tax Expense Relating to Prior years 

Add:- Deferred Tax (Asset)lLiabilities 

30/09/2019 

Un-audited 

31/03/2020 

Audited 

l ~ o t a l  Tax Expense (VIII) 

31/03/2019 

Audited 

IX I~rofi t /(~oss) for the period from continuing operations (VII-VIII) 

X Profit/(loss) from discontinued operations before tax 

XI I Tax expenses of discontinued operations 

XI1 I~rofit/(loss) from Discontinued operations (after tax) (X-XI) 

Xlll Profit/(Loss) for the period before minority interest (IX + XII) 

XIV I Share of Profit (Loss) of Associates 
XV Profit (Loss) of Minority Interest 

XVI Net Profit (Loss) for the period (XIII+XIV-XV) I I I XVll l~e ta i l s  of equity share capital I I I I 

I l~ i lu ted  earnings (loss) per share continuing and discotinued operations I 1.61 1 0.80 1 2.67 1 39.11 

XVlll 

Paid-up equity share capital 1,605.74 1,605.74 1,605.74 232.55 

Face value of equity share capital (Per Share) ' Rs. 101- Rs. 101- 

Earnings per share 
Earnings per share (not annualised for half year ended) 
Basic earnings (loss) per share from continuing and discotinued 
operations 39.11 

See accompanying notes to the financial statements 

Adjusted earnings (loss) per share continuing and discotinued 
operations 1.61 0.80 2.67 2.01 



MANGALAM GLOBAL ENTERPRISE LIMITED 
(Formerly known as Mangalam Global Enterprise Private Limited) 

CIN: L24224GJ2010PLC062434 

Registered Office: 101,Mangalam Corporate House,l9/B Kalyan Society, Near M.G. International School, Mithakhali, Ahmedabad-380006, Gujarat (India) 
Email: infoQgroupmangalam.com Contact: +91 79 6161 5000 Website: www.groupmangalam.com 

N o t e s  for C o n s o l i d a t e d  Financial R e s u l t s  

1 The financial Results are prepared in acordance with the Accounting Standards Prescribed under Section 133 of the Companies Act,2013 read with Rule 7 of 
the Companies (Accounting) Rules, 2014 (as amended) and other recognised accounting practices and policies, as applicable 

2 The above results for the half year and year ended 31.03.2020 were reviewed by audit committee and were approved and taken on record by Board of 
Directors in their meeting held on 19th June, 2020 

3 The outbreak of Coronavirus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity. In many 

countries, businesses are being forced to cease or limit their operations for long or indefinite period of time. Measures taken to contain the spread of the 

virus, including travel bans, quarantines, social distancing, and closures of non-essential services have triggered significant disruptions to businesses, 

resulting in an economic slowdown. 

In assessing the recoverability of Company's assets such as Investments, Loans, intangible assets, Goodwill, Trade receivable, Inventories etc. the Company 

has considered internal and external information upto the date of approval of these financial results. The company has performed sensitivity analysis on the 

assumptions used basis the internal and external information / indicators of future economic conditions and expects to recover the carrying amount of the 

assets, and management has assessed, as a part of going concern assessment, impact of current event regarding COVID-19 and on entity's operations and 

forcasted cash flow and management has a positive view regarding the operations of the company. 

4 The Company has elected to exercise the option permitted under Section 115BAA of the Income Tax Act, 1961 as introduced by the the Taxation Laws 
(Amendment) Ordinance, 2019, Accordingly, the company has recognized provision for income tax for the year ended year ended on 31st March, 2020 and 
re-measured the balance of deferred tax assets/liabilities on basis of rates prescribed in  the aforesaid section and recognized the effect o f  change in the 
profit and loss account. 

5 The management is in process of identifying parties which are covered under MSME, The amount relafing to MSME are disclosed to the extent identified. 

6 The Company is mainly engaged in the business of manufacturing of Refined Castor oil First Stage Grade(F.S.G.), Castor De Oiled cake and High Protein 

Castor De Oiled cake for domestic market as well as for Exports. The Company have also diversified their business operation into manufacturing of cotton 

bales (Lint cotton) and Delinete cotton seeds. in view of the above, both primary and secondary additional reporting disclosures for business /geographical 

segment as envisaged in Accounting standard 17, "Segment Reporting" are not applicable t o  the Company. 

7 The figures for the Second Half ended on 31st March, 2020 of the current year as reported in these financial results are balancing figures between the 
audited figures in respect of the Financial Year and unpublished and unaudited year to date figures upto the end of the First Half of the relevant Financial 
Year, which were not subjected to limited review as the company got listed on the NSE Emerge Platform on 27th November, 2019 and was not listed during 
that period. 

8 Previous yea~'s/period's figure have been regroupedlrearranged wherever necessary. 
9 During the year Company has started production at its new plant situated at Kanodar, Palanpur. 

Date :- 19/06/2020 

Place:- Ahmedabad 



MANGALAM GLOBAL ENTERPRISE LIMITED 
(Formerly known as Mangalam Global Enterprise Private Limited) 

CIN: L24224GJ2010PLC062434 
Registered Office: 101,Mangalam Corporate House,l9/B Kalyan Society, Near M.G. International 

School, Mithakhali, Ahmedabad-380006. Guiarat (India) 

1 

a 
b 
c 

Shareholders' funds 
Share capital 
Reserves and surplus 
Minority Interest 

2 
a 
b 
c 
d 

Non-current liabilities 
Long-term borrowings 
Deferred tax liabilities (Net) 
Other Long term liabilities 
Long-term provisions 

5 
a 
b 

c 

Current liabilities 
Short-term borrowings 
Trade Payables:- 
i )  Total outstanding dues of micro enterprises and small enterprises 
ii) Total outstanding dues of creditors other than micro enterprises 

and small enterprises. 
Other current liabilities 

d 

(B) 

Short-term provisions 
Total 

ASSETS 
1 

a 

b 
c 
d 

See accompanying notes to the financial results 

1 

Non-current assets 
Property, Plant and Equipment 
i) Tangible assets 
ii) Intangible assets 
iii) Capital work-in-progress 
iv) Goodwill on Consolidation 

Non-current investments 
Deferred tax assets (net) 
Long-term loans and advances 

Date :- 19/06/2020 

Place:- Ahmedabad DIN: 0282551 1 

2 
a 
b 
c 
d 
e 

Current assets 
Inventories 
Trade receivables 
Cash and cash equivalents 
Bank Balance other than cash and cash equivalents 
Short-term loans and advances 



MANGALAM GLOBAL ENTERPRISE' LIMITED 
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# 

A 

a) 

b) 

(Increase) I decrease Inventories 

(Increase) / decrease in  Trade Receivables 

(Increase) / decrease in  Loans and Advances and Other Assets 

lncrease I (decrease) in  Trade Payables 

lncrease I (decrease) in  Other Liabilities 

Purchase of Property Plant & Equipment and lnvestrnent Property 

Net of Purchase1 Proceeds from Sale of Investments 

lnterest and Dividend Received 

(Increase) / decrease in  Long Term Loans and Advances 

Income from lnvestrnent 

(2) Previous year's figures have been regroupedlreclassified wherever applicable 

Consolidated Cash Flow Statement 

Particulars 

CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit as per P 8 L Alc. before Income Tax 

Adjustments for : 
Depreciation & Amortization 

Loss/(Gain) on Sale of Investment 

Interest I Finance Charges 

Prior Period Adjustment 
Interest & Divided Earned 

Gratuity Provision 

Leave Encashment Provision 

Sub Total (b) 

Operating Profit Before Working Capital Changes (a + b) 

(Rs. In Lakh) 

Year ended 
31/03/2020 

Audited 

360.08 

204.44 

(1.52) 

698.46 

(0.66) 
(68.95) 

5.78 

10.56 
848.1 1 

1,208.19 

Year ended 

31/03/2019 
Audited 

347.95 

81.82 

(1.18) 

340.63 

(13.76) 

1.83 
4.22 

413.56 

761.51 



Trusted Services Since 1942 

Date: 19th June, 2020 

To, 
Listing Compliance Department 
National Stock Exchange of lndia Limited 
Exchange Plaza, C-I, BLock-G, 
Bandra Kurla Complex, Bandra, 
Mumbai-400 051, Maharashtra. 

Company Symbol: MGEL (NSE Emerge), ISIN: INEOAPB01016 

Subject: Declaration pursuant t o  Regulation 33(3)(d) of  the Securities and Exchange Board of lndia (Listing 
Obligations and Disclosures Requirement) Regulations, 201 5 

Dear SirlMadam, 

I t  is hereby declared and confirmed that Auditor's Report given by the Statutory Auditors of the Company on the 
Standalone & Consolidated Audited Financial Results of the Company for the half year and year ended on 3Ist 
March, 2020 is with unmodified opinion. 

Thanking You. 

Yours faithfully, 

DIN: 07408422 

Mangalam Global Enterprise 1,irnited 
CIN: L24224GJ20 1 OPLC062434 

Regd. Office: 101, Mangalaln Corporate House, 19/B, Kalyail Society, Near M.G. International School, 
Mithakhali, Ahmedabd-380006, Cr~~jnrilt (INDIA) Tp.1' 191 79 GlG15000 (10 Lineb) E rrlail: 

info@groupma1lga1am.com 



Tnrsted Services Since 1942 T~ 
Date: 19" June, 2020 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block-G, 
Bandra Kurla Complex, Bandra, 
Mumbai-400 051, Maharashtra. 

Company Symbol: MGEL (NSE Emerge), ISIN: INEOAPB01016 

Subject: Statement of Deviation or Variation of Public lssue Proceeds for the half year ended on 
31% March, 2020. 

Reference: Regulation 32(1) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 201 5. 

Dear SirlMadam, 

With reference to captioned subject and pursuant to Regulation 32(1) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, please find enclosed herewith the Statement of 

Deviation or Variation of Public lssue Proceeds for the half year ended on 31" March, 2020. 

We would hereby further inform you that the said statement is reviewed by the Audit Committee in  

its meeting held on Friday, 19f" June, 2020. 

Kindly take this information on your record. 

Thanking You. 

Yours faithfully, 

For Mangalam Global Enterprise Limited 

Ms. Vrunda Patel 
Company Secretary h Compliance Officer 

Enclosed: Ala. 

Mangalam Global Enterprise Limited 
CIN: L24224GJ2010PLC062434 

Regd. Office: 101, Mangalm Corporate House, 19/B, Kalyan Society, Near M.G. International School, 
Withakhali, Ahmedabd-380006, Gujarat (INDIA) Tel: +91 79 61615000 (10 Lines) E mail: 

info@groupmangalm.com 

rn 



l?imJm T ~ ~ t e d  Services Since 1942 

STATEMENT OF DEVIATION I VARIATION IN UTlLlSATlON OF FUNDS RAISED, 

FOR THE HALF YEAR ENDED 31-MARCH-2020 

nge in terms of a contra 
ch was approved by the 



c/ Trusted Sewices Since 1N2 

Original Object Modified Original Modified 
Object, if any Allocation Allocation, 

Purpose 
Issue Related Not Applicable 47.30 
Expenses 

For, Mangalam Global Enterprise Limited 

(INR in Lakhs) 

~ h a n d r a ~ u ~ t y r a k a s h  Mangal 
Joint Managing Director 8 CEO 
DIN: 07408422 

Funds 
Utilised 

1700.00 

410.00 

47.30 

Amount of 
Deviation 
Nariation for 
the Half Year 
according to 
applicable 
object 

- 
- 
- 

Remarks, 
if any 
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MANGALAM GLOBAL ENTERPIIISE LIMITEII (WAIVER OF IIIVIDEND) RULES 

[These riilcs may be called the Mangalam Global Enterprise Limited (Waiver of Dividend) 
Rules they shall come into force w.c.f. 19"' June, 20201 

I'REAMBLE: 

As per the Article 138 of the Articlc of Associatioll of the Company and subject to the 
provisions of the Companies Act, 2013 and all other applicable rules of the statutory 
authorities. The Board nnay frame the Waiver of Dividend Rules as amended fiom time to 
time. 

d 

OBJECT: 

These rules provides an option to the Me~mbers/Shareholders of the Company who hold the 
Equity shares in the Coillpany to waive/forgo his/her/their right to receive the dividend 
(interim or fina1)by him/ller/them for any financial year which may be declared or 
recomn~ended respectively by the Board of Directors of the Company. 

RULES: 

1. The term dividend here nleans either Interim or Final Dividend. 

2. A Shareholder can waive/forgo the right to receive the dividend to which he is entitled, 
on some or all the Equity Shares held by him in the Company as on the Record 
DateIBook-Closure Date fixed for determining the names of Members entitled for such 
dividend. However, the shareholders callnot waive/forgo the right to receive the dividend 
for a part of percentage of dividend on share(s). 

3. The Equity Sharel~older(s) who wish to waivelforgo the right to receive the dividend 
shall inforill the Company in the forill prescribed (Annexure-1) by the Board of Directors 
of the Company only. 

4. In case of joint holders holding the Equity Shares of the Company, all the joint holders 
are required to intimate to the Company in the prescribed form (Annexuse-1) their 
decision of waiving/forgoing their right to receive the dividend from the Company. 

5.  The Shareholder, who wishes to waive/forgo the right to receive the dividend shall send 
his irrevocable instruction in prescribed form (Annexure I) for waiving/ forgoing 
dividend so as to reach the Con~pany before the Record Date /Book Closure Date fixed 
for the payment of such dividend, Under no circumstances, any instruction received for 
waiver/forgoing of the right to receive the dividend after the Record Date /Book C 
Date fixed for the payment of such dividend shall be given effect t 

Mangalam Global Enterprise Limited 
CIN: L24224GJ201 OPLC062434 

Regd. Office: 10 1, Mangalam Corporate House, 19/B, Kalyan Society, Near M. 
Mithakhali, Ahmedabd-380006, Gujarat (INDIA) Tel: +91 79 61615000 (10 Lines) E mail: 

info@groupinangalam.com 
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6. The i~lstruction once given by a Sl~areholder intinlating his waiverlforgoing of the right 
to receive the dividend for interim, film1 or both shall be irrevocable and caiiilot be 
withdrawn for such waived/ forgone the right to receive the dividend. But in case, the 
relevant Shares are sold by the sanle Shareholder before the Record DatelBook Closure 
Date fixed h r  the payment of such dividend, the instruction once exercised by such 
earlier Sharel~oldcr illtinlating his waivcrlforgoii~g the right to receive dividend will be 
invalid for the next succeeding Shareholder(s) unless such next succeeding 
Shareholder(s) intinlates separately in the prescribed forn  (Annexure I), about his 
waiving1 forgoing of the right to receive the dividend. 

7. The instructioil by a Shareholder to the Colnpany for waiving/ forgoing the right to 
receive dividend is purely voluntary on the part of the Sliarel~older. There is a no 
interference with a Shareholder's Right to receive the dividend, if he does not wish to 
waivelforgo his riglit to receive the dividend. No action is required on the part of 
Shareholder who wishes to receive dividends as usual. Such Sharel~older will 
auto~l~atically receive dividend as and when declared. 

8. The decision of the Board of Directors of the Conipany or such person(s) as may be 
authorised by Board of Directors of the Colnpany shall be final and binding 011 the 
concerned Shareholders on issues arising out of the intel-pretation and/or implelnentation 
of these Rules. 

9. These Rules can be amended, modified, withdrawal etc. by the Board of Directors of the 
Coinpany from time to time as nlay be required. 

10. This Rules shall be read with prescribed for111 (Annexure I) 

Date: 19.06.2020 
Place: Ahmedabad 

Mangalam Global Enterprise Limited 
CIN: L24224GJ201 OPLC062434 

Regd. Office: 101, Mangalain Corporate House, 19/B, Kalyan Society, Near M.G. International School, 
Mithakhali, Ahmedabd-380006, Gujarat (INDIA) Tel: +91 79 61615000 (10 Lines) E mail: 

info@groupmangalam.com 



ANNEXURE-I 

FORM OF COMMUNICATION FOR WAIVING/FORGOING RIGHT TO 
RECEIVE THE DIVIDEND FROM THE COMPANY 

DP ID and Client ID : 
From 
(Name and Address 
Of Sl~areholder(s) 

Tel No./MOB 

To, 
Mangalam Global Enterprise Limited 
101, Mangalaxn Corporate House, 
19/B, Kalyan Society, 
Near M.G. International School, 
Mithakhali, Ahmedabd-380006 

Dear Sirls, 

Sub: Waive~*/Forgoing of the Right to receive the dividend 011 Equity Shares held by me 1 us under the 
above mentioned DP ID and client ID in respect of Final Dividend recommended by Board of Directors 
of the Company on DDIMMNYYY / Interim Dividend declared by the Board of Directors of the 
Company on DDIMMNYYY 

I / We refer to the Rules framed and approved by the Board of Directors of the Co~npany under Article 
138 of the Ai-ticles of Association of the Company for equity shareholders who want to waive/forgo the 
right to receive the Final Dividend recommended by Board of Directors of the Company on 
DDIMMNYYY 1 Interim Dividend declared by the Board of Directors of the Company on 
DD/MM/YYYY . 

1 I We, the undersigned am I are aware of, have read and understood the above said Rules framed and 
approved by the Board of Directors of the Company under Article 138 of the Articles of Association of 
the Company. 

I / We hold the following Equity Shares in Demat FormIPhysical Form and hereby waivelforgo 
irrevocably the right to receive the equity dividend on Equity Shares of Rs. 
101- each held by me 1 us under DP ID and Client ID 

I 1 We further agree and understand that the waiver1 forgoing of the right to receive the above Final 
Dividend recolnmended by Board of Directors of the Company on DDNMNYYY Interim Dividend 



declared by the Board of Directors of the Company on DDIMMNYYY cannot be revoked under any 
circumstances. 

Yours faithfully, 

Notes: 

Signed and Delivered 

In case of joint holders all must sign. In case of a Body Corporate, stanlp of the Coinpany should be 
affixed and necessary Board resolution should be attached. 
Strike out whichever is not applicable. 

Place: 
Date: 

1 " Shareholder 
Full Nanie (s) Signature (s) 


